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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter refen-ed to as the ASS0-

CIATION, is the owrner and holder of a promizsory note dated A.u.gu.st_Zl,_lﬂlEL-—. executed by —James W.
_-andJanme_E._GLe.e in the original sum of s_'iB,_ﬂﬁﬁ._[lﬂ_ bearmg

interest at the rate of _._3_112-_ % and se;unad by a first n-ortgage on the premises being known as wmmﬂam
._DL,_,__MB_LI:i.[i_Bld_EaLk nville County, S. C. , Which is recorded in the RMC office for

" Greenville County in Mortgage Book »—-1&,) . page ——lLO——— title to which property is now being transferred
" to the urdersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and

WHEREAS {he ASSOCIATION has agreed to said trarsfer of ownership of the mortgaged premises to the OBLIGOR and his
assumplion of the mortgage loan, provided the interest rate on the balance due is increased from —8-31J2— St toa present

rate of -3-3’-4-_-—--—-—-

C¢, and can be escalated 2s hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this —13th- day of wAugust— 1976, by and between

the ASSOCIATION, as mortgagee, and _\hllaam&_ﬁmmd_and_Saundml Ground _ ,
as assuming OBLIGOR )

WITNESSETH:

In consideraiion of tke premises and the ferther sum of $1.00 paid by the ASSOCIATION to thke OBLIGOR, receipt of whlch is
hereby acknowledged, the undersigned parties agree as follows;

(1) That the loan balarce at the time of this assumption is $.31, 000.00 ___; that the ASSOCIATION is presently increas-
ing the mtere:t rate on the balance to -8=3/4__ <. That the OBLIGOR agrees to repay said obligation in monthly installl_:nents
of 8-3-57—.—86———- each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due —September 1 _, 1076 .
: (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion h
of the ASSOCIATION be increared to the maximum rafe per annum permitted to be charged by the then appl-cable South Larolma

_ law, Provided, however, that in no event shall the maximom rate of interest exceed 8. 3/4 { )% per annum on -
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last knovm address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installtnent payments may be zdjusted in proportion to increments in interest rates to allow the _obligation to be rgllred'
in full in substantially the same time as would have occurred prior to any escalation in intercst rate,

- (3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" nét io exceed an amount equal to five per centum (5%%) of any such patt due installnient payment. ’

{4) That all terms and conditions as set out in the note and mortgage shall continue m full force, except as modlfled expre.ssly by
this Agreement,

{5) That this Agreemer.t thall bind jointly and ceverally the successors and assigns of the ASSO(‘JIA']‘IOVr ard OBLIGOR his
heirsl. successors and assigns

N WITNESS WHBR‘EOF the parties hereto have set their hands ard seals this -—13th. day of ——August 1915_

ITY\FED SAVINGS & JOAN ASSOCIATION
Y: {SEAL)
b , (SEAL)
MM(SEAL)
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the sssumption cutlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S do hereby consent to the terms of this Modification arnd Assumption Agreement and agree to be bound thereby.

(SEAL)
@ﬁétl-__‘ﬂ(""'\— (SEAL)
qf ? ::3 % S lSEAL)

v ° fc) {SEAL)

Transferring OBLIGOR(S)
PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Pereonally apveared before me the underzigned who made oath that (s)he saw_Mnﬂgagee,—-lhe*ﬂﬂim_Qhug,QI S,

—and-the-transferring-obligors
sign, seal mﬁ 35“‘2]’ the foregtﬁ Agreement(s) and that {s}he with the other subscribing mtncss witnessed the execution theteof
SWORN to before me this

(SEAL) N :
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